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Pres.  Dr.  Karl  Mark  Pall  52401  Baker  Road 
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Victor,  New  York  14564 
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Out  of  State  Board  Members 
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John  Wilson,  Ocala,  Florida 

Frank  Clark,  PO  Box  1 17060,  Carrollton,  Texas  7501 1 
Robert  Hodges,  120  Cleveland.  Chagrin  Falls,  Ohio  44022 
Editor,  William  Brandimore,  1009  Nina,  Wausau,  Wisconsin  54403 
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CLOSING  DATES  FOR  COPY  AND  ADS  - The  15th  of  January,  April, 
July  and  October.  Address  mail  to  the  Editor. 

2006  Membership  dues,  if  not  paid  are  due  now.  Please  remit  promptly 
and  direct  all  dues  and  business  correspondence  concerning  PMCM  to: 
Robert  Thiel,  PO  Box  163,  Victor,  New  York,  14565, 
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2.75 

TREASURER’S  REPORT  BY  ROBER  THIEL  #1586 

FIDELITY  INVESTMENTS: 

12-31-08  366.100  shares  @ 30.87  $11,301.51 

03-12-09  366.100  shares  @ 25.09  9,185.45 

CHECKING  ACCOUNT 

0-31-098  Balance  Canandaigua  National  Bank  808.01 

Dues  $319.00 

Additional  Rag  Picker  balance  due:  392.00 
Mailings,  new  members  1 1 .00 

April-June  Rag  Picker  400.00 

05-01-09  Balance  Canandaigua  Bank 

$323.79 


7 new  members  in  2009. 

Still  looking  for  37  members  to  pay  their  dues. 

Bob  also  advises  that  he  is  doing  fine  and  will  be  working  on  the  golf 
course  again  this  summer,  but  his  knees  are  still  a problem  so  he  will 
decide  this  Fall  on  whether  or  not  to  replace  his  knees.  Bob  is  also 
concerned  about  our  finances.  We  took  a hit,  and  need  to  be  careful 
how  we  spend  our  cash. . .hopefully  we’ll  see  a rebound  in  our  Fidelity 
investments. 
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DECEASED: 

Dallas  J Riddle,  Fayetteville,  NC,  1-25-08 
G A Vandercook,  Lansing,  MI  7-27-08 


NEW  MEMBERS/REINSTATEMENTS: 


Name 

Location 

Member# 

Sponsor 

Robert  T O’Boyle 

Nashua,  NH 

3755 

F.  Clark 

Charles  Finady 

Nazareth  PA 

3756 

F.  Clark 

Michael  Driskel 

Cathedral  city  CA 

3757 

F.  Clark 

Thanks  to  Frank  Clark  for  his  continuing  recruitment  of  new  members. 
Ask  a friend  to  join  this  quarter. 


EDITOR’S  NOTES:  This  issue  we’ve  got  an  article  on  Hugh  Me 
Culloch,  a Comptroller  of  the  Currency  and  Lincoln’s  third  Secretary  of 
the  Treasury.  He  was  bom  in  Maine  and  moved  to  Indiana  where  he  was 
a successful  banker  before  being  recruited  to  help  develop  the  National 
currency  system  and  later  serve  as  Secretary  of  the  Treasury.  I’m  looking 
forward  to  attending  the  Memphis  show  later  this  month  and  will  report 
on  it  in  the  next  Rag  Picker.  I am  now  writing  a column  for  Bank  Note 
Reporter  in  addition  to  the  price  guide  column.  This  replaces  Allen 
Mincho’s  long  mnning  column,  as  he  was  just  too  busy  to  continue.  Let 
me  know  what  you  think  of  the  column. . .or  the  Rag  Picker,  or  whatever 
at:  billb3883@verizon.net 


OUR  COVER:  This  is  a 1902  Red  Seal  from  my  collection.  I 
purchased  it  at  the  big  Michigan  National  Bank  note  sale  at  Chicago  in 
2007.  It  features  the  object  of  our  feature  article.  Issued  on  The  First 
National  Bank  of  Detroit,  Charter  2707,  this  note  was  signed  by  Bank 
President  D B Ferry,  who  was  also  the  President  of  the  Ferry  Seed 
company,  a Detroit  corporation  that  was  headquartered  from  a large 
downtown  building  on  Beaubien  Street.  The  building  was  still  there 
when  I was  a Police  Inspector  at  the  Detroit  Police  Headquarters  building 
at  1300  Beaubien.  I’ll  have  to  check  it  out  and  see  if  the  building  is  still 
there  the  next  time  I get  to  downtown  Detroit. 
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KARL’S  COMMENTS 
By  Karl  Mark  Pall 

The  spring  MSNS  convention  is  behind  us  and  our 
portion  of  the  co-sponsorship  money  is  in  the  treasury. 

I am  happy  to  report  that  the  three  hundred  dollars 
for  expenses  that  the  membership  authorized  was  not 
used.... So  our  earnings  are  pure  profit. 

PMCM  members  need  to  thank  our  volunteers  who 
provided  the  much  needed  work:  Dan  Freeland,  Bill  Herzog  and  Bill 
Brandimore  and  family.  Of  course  I was  there,  did  my  share... and  tried 
to  stay  out  of  the  way  of  the  important  workers. 

The  spring  conventions  format  changed  by  one  day.  It  was  difficult  to 
adjust  to  the  early  start  and  early  end.  Late  Sunday  arrivals  were  too  late. 

SPRING  MEETING 

Our  paper  money  meeting  was  held  one  day  earlier  so  turn  out  was  not  as 
great  as  I would  have  wanted.  The  meeting  authorized  me  to  get  3 more 
years  of  the  Dr.  Wallace  Lee  Award,  2010,  201 1 and  2012.  We  have 
2009  plaque  and  medal  to  give  out  at  the  fall  2009  show. 

Judges  for  the  fall  will  be  Bill  Herzog  and  Bill  Brandimore.  President 
emeritus,  Wally  Lee  was  not  at  the  spring  show  and  his  present  plans  do 
not  include  the  fall  show.  I am  hoping  to  get  Cliff  Mishler  to  be  chief 
judge.  Wally  said  he  will  do  a good  job! 

WALLY  LEE 

Wally  asked  me  to  let  everyone  know  that  the  treatments  for  his  stroke 
are  not  responding  as  well  as  expected,  preventing  him  from  active 
movements.  He  and  Sue  did  not  have  their  tables,  so  they  are  sending 
their  hello’s  through  me. 

You  can  call  Wally  at:  248  628-2717  or  Email  at:wlee002@cfl.com.  I 
know  he  would  like  to  hear  from  you. 
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BOB  THIEL 


Great  news!  Our  treasurer,  Bob  Thiel  is  moving  about.  His  broken 
bones  have  mended  and  he  is  walking  unaided.  Bob  has  indicted  that  he 
would  seek  his  last  term  at  this  fall  convention.  He  also  said  he  would 
assist  the  new  treasurer  to  take  his  place. 

Board  member  Dan  Freeland  indicted  he  was  interested  to  take  Bob’s 
place  and  they  would  work  out  transition  details.  So  far. . .everyone  has 
said  they  will  seek  re  election. 


THE  WALLACE  LEE  AWARD 

Again,  I urge  every  member,  to  enter  the  Fall  MSNS  educational 
displays.  We  have  so  much  knowledge  within  our  ranks  that  it  must  be 
shared.  The  Lee  award  for  best  of  show  from  the  PMCM  is  one  of  the 
finest  in  the  state.  Persons  at  the  shows  look  at  the  medal,  and  ask  about  it. 


FALL  SHOW 

Working  with  MSNS,  as  the  educational  chair,  I will  be  contacting 
members  to  be  part  of  a “round  table  discussion  on  Michigan  Paper 
Money”.  A broad  topic  for  the  fall  show.  The  round  table  would  include 
discussion  back  and  forth  with  audience  participation  with  questions  and 
answers. 

FALL  MEETING 

We  will  be  holding  our  fall  meeting  with  elections  of  officers  for  two 
years.  Room  location  will  be  in  the  program.  Think  of  items  you  wish  to 
have  brought  up  for  discussion.  Thanks  to  all  for  our  successes! 


As  always Best Karl 

kmpall@comcast.net 
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CLUB  NEWS 


The  Currency  Club  of  Chester  County  continues  to  be  the  only  club  to 
keep  me  in  the  loop,  news  wise.  Their  newsletter  is  loaded  with  pictures. 
This  is  a really  well  done  newsletter.  Issues  are  packed  with  information 
and  illustrations.  Join  if  you’re  near  this  club.  Coming  speakers  include 
Ray  Waltz  on  Foreign  encased  postage  stamps  June  1 1 . July  9 features 
George  Mavrelos  on  “Crossing  the  Line.”  August  13  brings  Kerry 
Wetterstrom  on  Lancaster  county,  PA.  September  1 Oth  features  Paul 
Saylor  on  “Failed  Nationals.” 


WANT  ADS 

I H 

A History  of  Bermuda  & It’s  Paper  Money,  2nd  edition  is  only  $50  to 
PMCM  members,  add  your  membership  #.  Dr.  Nelson  Page  Aspen,  420 
Owen  Road,  West  Chester,  PA  19380-4321.  PMCM#1228. 

Wanted  $1  Crisp  Uncirculated  1928  to  2006  with  the  serial  number 
ending  with  #25.  Email  address:  smallnotes25@yahoo.com  Allen 
Camacho,  POB  526  Keno,  OR  97627-0526  #2073 

Wanted:  Wisconsin  and  Upper  Michigan  Nationals.  Plus  all  Wisconsin 
Obsoletes  and  Green  Bay  items.  Please  write:  Roger  Bohn,  1345 
Ponderosa  Ave.,  Green  Bay,  WI  54313 

Collector  seeking  published  histories  of  National  Banks  in  the  US.  Please 
offer  any  you  have  to  sell.  Thanks!  Bob  Cochran,  POB  1085,  Florissant, 
MO  63031. 

Huge  new  price  list  of  Michigan  Nationals  including  many  UP  notes. 
Please  send  $1.  Thanks.  Lawrence  Falater,  POB  81,  Allen,  MI  49227. 

Wanted:  Michigan  Nationals  (small  size)  U.P.  Type  2’s,  L’Anse, 
Gladstone  #14111.  Postcards  showing  Alpha,  Caspian  and  Rockland 
bank  buildings.  UP  advertising  and  coin  banks.  William  Herzog,  2624 
Whitmore  PI.  Saginaw  MI  48602-3533.  PMCM#3137 

Wanted:  $1  FRN’s:  1963:BB  mule,  1981 JD,  1981AC-K*,  1988  GE-JA, 
1988A  FJ-FL-FM-FN(fw)-LA  (fw)-LC(fw,  1993GA(fw)-JA.  Sheet  notes: 
1981-DA,  1 98 1 A-DA-EA-HA-IA,  1985-AB,  L988A-HB-KC.  Dave 
Knower,  61584  Rush  Crek  Rd.,  Ferryville,  WI  54628.  PMCM#  3719. 
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Wanted  $50  NBN  Type  2,  any  state,  city  or  bank  or  condition. 
Kmk0565@comcast.net  Ken  Kooistra,  250  Laureen  Rd.  Schwenksville, 
PA  19473.  PMCM#  3658 

Wanted:  Help  still  need  1988A  $1  LC  run  3 to  complete  my  1988A 
block/run  set.  Also  looking  for  1988A  GS  high  back  plate  257  placed 
higher  than  normal-plate  position  # AL.  If  you  have  extra  88A’s  please 
let  me  know.  Hank  Krolikowski,  421  Keota  Ln,  loudon  TN  37774. 
PMCM  #3132. 

Wanted:  All  currency  with  serial  numbers  containing  only  0’s  -2’s.  May 
be  any  type  note,  any  denomination  but  must  be  uncirculated,  Robert  W 
McGowan  III  PA,  909  E Court  St,  Janesville,  WI  53545.  PMCM#  3439. 

Wanted  to  trade:  $1,  $@  and  $%  FRN’s.  I need  $1  notes  2003,  2003 A, 
2006  with  ending  serial  number  007.  Marvin  Mericle,  POBox  26,  Prairie 
Creek,  IN  47869.  PMCM#  3 1 73 

See  this  issue,  my  full  page  as.  Other  crisp  unc  $1  1963  and  63  A low 
serial  sets  and  many  singles.  Have  multiple  $2  legals,  crisp  unc  1928D, 
53,  53B,  53C,  53*.  Have  choice  unc  and  gem  unc  $1  1935A  Hawaii 
overprints,  several  consec  serial  numbers,  yohannyo@yahoo.com 
Johnny  O,  PO  box  1052,  Terry,  MS  39170. 

Wanted:  by  new  collector  large  size  Nationals  from  AK,  AZ,  HI,  ID,  FL, 
OR,  ND,  NE,  SD,  UT,  WA.  Also  Freeport,  NY.  George. parola@verizon. 
net  George  Parola,  43  Oakfield  Ave.,  Freeport,  NY  11520.  PMCM# 
3752 

Wanted:  Large  size  NBN’s  on  Preble  County  Ohio,  Richmond 
IN.  Seeking  grades  ofVF  to  AU.  Call  937-273-3165  or  email 
buckshotl98@gmail.com  Gary  Pheanis,  POB  198,  Eldorado,  OH  45321. 
PMCM#3493, 

Trade  my  paper  money  (obsoletes,  CSA,  small  size)  for  your  Lincoln 
cents  (EF/AU  1909-1930,  BU  1931-2009)  singles,  rolls,  sets.  Dcoin_ 
currency@sbcglobal.net  Daniel  Sheffer,  48645  Van  Dyke,  Suite  109, 
Shelby  Township,  MI  483 1 7.  PMCM#  3605 

WEB  Notes:  Buying  and  trading.  Send  serial  number,  block,  plate 
combo  and  price.  Email  at  simpson-s@bellsouth.net  Scott  Simpson, 

7 1 80  SW  6th  St.,  Plantation  FL  333 1 7.  PMCM#332 1 . 
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Wanted:  Michigan  Nationals  and  obsoletes,  uncut  sheets  or  anything 
from  Flint  and  Genesee  County  banks  or  Flint  River.  Flave  others  to 
trade  or  buy.  trailsendtrucking@charter.net  John  Spohn,  7693  E.  Holland 
Rd.  Saginaw,  MI  48601.  PMCM#  3550 

Ohio  book  o n obsoletes.  $63.  Mississippi  book  $70.  Texas  book  $100. 
Mummey’s  Colorado  book  $300.  All  VF:  all  postpaid.  Send  SASE  for 
others.  George  Springer,  2427  Ninth  Street,  SW.  Canton,  Ohio  44710. 
Phone  330-456-8519.  PMCM#  2094. 

Utah  and  Mormon  Obsoletes  and  Scrip  Wanted.  Will  buy  or  trade  for  $1 
FRN’s.  Also  buying  all  Wyoming  Nationals.  George  War  ner,  PO  Box 
842,  Sheridan  WY.  PMCM#  3284. 

Wanted:  Ohio  NBN’s  Bowling  Green,  Mendon,  Kalida,  Leipsic,  Pitsburg, 
Bradford,  Baltimore,  Loudonville,  Butler,  West  Liberty,  Millersburg, 
Elmore  Buckeye  city,  Any  scarce  Ohio.  Want  Lowell,  Michigan  NBN, 
Lowell  Yoder  POB  444,  Holland  OH  43528,  419 
8655115.  Lordblessyou@bex.net 

Seeking  “Star-Note”  data  for  FRN’s  1963-2006.  Send  FRN  series,  face 
plate  position,  FF  serial  and  BP  serial.  Ed  Zegers,  PO  Box  952,  Olney 
MD.  20830-0952.  PMCM#  1116 


BEP  REPORT 
JANUARY  2009 


$1 

2006 fw 

C83  200  001E 

C96  000  000E 

12,800,000 

fw 

COO  000  00 IF 

C 19  200  000F 

19,200,000 

fw 

K06  400  00 IF 

K64  000  000F 

57,600,000 

fw 

L44  800  00 IN 

L76  800  000L 

32,000,000 

$10 

2006 fw 

IG32  000  00 IB 

IG70  400  000B 

38,400,000 

fw 

IH38  400  001 A 

IH57  600  000A 

19,200,000 

fw 

IK76  800  001 A 

IK83  200  000A 

6,400,000 

$20 

2006 

IF32  000  001 D 

IF83  200  000D 

51,200,000 
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$50 

2006  fw 

IB54  400  00 IB 

IB86  400  000B 

32,000,000 

fw 

IC19  200  001A 

IC38  400  000A 

19,200,000 

fw 

ID32  000  001A 

ID70  400  000A 

38,400,000 

fw 

IE09  600  001 A 

IE41  600  000A 

32,000,000 

fw 

IFOO  000  001 A 

IF  12  800  000 A 

12,800,000 

$100 

2006 

HB44  800  0011 

HB99  200  0001 

54,400,000 

2006 

HF83  200  001C 

HF99  200  000C 

16,000,000 

2006 

HFOO  000  00 ID 

HF16  000  000D 

16,000,000 

2006 

HK09  600  00 IB 

HK41  600  000B 

32,000,000 

STARS 

$100 

2006 

HB12  800  001* 

HB16  000  000* 

3,200,000 

FEBRUARY  2009 


$i 

2006fw 

132  000  00 IB 

176  800  OOOB 

44,800,000 

2006fw 

J25  600  00 IB 

J64  000  OOON 

38,400,000 

2006fw 

L76  800  001N 

96  000  OOON 

19,200,000 

2006fw 

LOO  000  00 IP 

L32  000  OOOP 

32,000,000 

$10 

2006fw 

IJ44  800  001 A 

IJ57  600  OOOA 

12,800,000 

2006fw 

IK83  200  001 A 

IK96  000  OOOA 

12,800,000 

2006fw 

IKOO  000  00 IB 

IK06  400  OOOB 

6,400,000 

2006fw 

IL32  000  00 IB 

IL64  000  OOOB 

32,000,000 

$20 

2006 

IH83  200  00 ID 

IH96  000  OOOD 

12,800,000 

2006 

IFOO  000  00 IE 

IF44  800  OOOE 

44,800,000 

$50 

2006fw 

IF  12  800  001A 

IF32  000  OOA 

19,200,000 

2006fw 

IGOO  000  001 A 

IG48  000  OOOA 

48,000,000 

2006fw 

1109  600  001 A 

1128  800  OOOA 

19,200,000 

2006fw 

IJOO  000  001 A 

IJ12  000  OOOA 

12,800,000 

2006fw 

IK22  400  001 A 

IK44  000  OOA 

22,400,000 

2006fw 

IL44  000  001 A 

IL60  800  OOOA 

12,800,000 

$100 

2006 

HBOO  000  00 1J 

HB64  000  OOOJ 

64,000,000 

2006 

HF16  000  00 ID 

HF  48  000  OOOD 

32,000,000 

2006 

HG09  600  00 IB 

HG41  600  OOOB 

32,000,000 

2006 

HI  16  000  001 A 

hi::  400  oooa 

6,400,000 

2006 

HK41  600  00 IB 

HK73  600  OOOB 

32,000,000 
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STARS 


$1 

2006fw 

J00  000  001* 

J03  200  000* 

3,200,000 

MARCH 

2009 

$1 

2006fw 

G64  000  00 ID 

G96  000  000D 

32,000,000 

2006fw 

GOO  000  00 IE 

G57  600  000E 

57,600,000 

2006fw 

H57  600  00 1C 

H96  000  000C 

38,400,000 

$1 

2006fw 

J64  000  00 IB 

J96  000  000B 

32,000,000 

2006fw 

J00  000  00 1C 

J12  800  OOOC 

12,800,000 

2006fw 

L32  000  00 IP 

L96  000  OOOP 

64,000,000 

$5 

2006fw 

IJ64  000  001 A 

IJ83  200  OOOA 

19,200,000 

2006fw 

IKI25  600  00 IB 

IK83  200  OOOB 

57,600,000 

$10 

2006fw 

IL64  000  00 IB 

IL76  800  OOOB 

12,800,000 

$20 

2006 

IF44  800  00 IE 

IF76  800  OOOE 

32,000,000 

2006 

IH70  400  001 A 

IH96  000  OOOA 

25,600,000 

2006fw 

IL51  200  00 ID 

IL70  400  OOOD 

19,200,000 

$50 

2006fw 

IL60  800  001 A 

IL92  800  OOOA 

32,000,000 

$100 

2006 

HB64  000  00 1J 

HB99  200  OOOJ 

35,200,000 

2006 

HBOO  000  00 IK 

HB54  400  OOOK 

54,400,000 

2006 

HG41  600  00 IB 

HG73  600  OOOB 

32,000,000 

2006 

HH35  200  001 A 

HH73  600  OOOA 

38,400,000 

2006 

HI22  400  001 A 

HI44  800  OOOA 

22,400,000 

STARS 

$1 

2006fw 

J03  200  001* 

J03  840  000* 

640,000 

APRIL 

2009 

$1 

2006 

BOO  000  00 1L 

B25  600  OOOL 

25,600,000 
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$1 

2006fw 

F25  600  00 1L 

F64  000  000L 

38,400,000 

2006fw 

G57  600  00 IE 

G96  000  000E 

38,400,000 

2006fw 

GOO  000  00 IF 

G89  600  000F 

89,600,000 

2006fw 

H00  000  00 ID 

H51  200  000D 

51,200,000 

2006fw 

LOO  000  00 IQ 

L70  400  000Q 

70,400,000 

$5 

2006fw 

IG06  400  00 IB 

IG57  600  000B 

51.200,000 

2006fw 

IH32  000  001 A 

IH51  200  000A 

19,200,000 

2006fw 

IJ83  200  001A 

IJ89  600  000A 

6,400,000 

$20 

2006 

IC19  200  001C 

IC51  200  000C 

32.000,000 

2006 

ID76  800  00 IB 

ID96  000  000B 

19,200,000 

2006 

ID00  000  00 1C 

ID  12  800  000C 

12,800,000 

2006 

IH00  000  00 IB 

IH06  400  000B 

6,400,000 

$100 

2006 

HB54  400  00 IK 

HB99  200  000K 

44,800,000 

2006 

HB00  000  00 1L 

HB22  400  000L 

22,400,000 

2006 

HE64  000  00 IB 

HB99  200  000B 

35,200,000 

2006 

HE00  000  00 1C 

HE09  600  000C 

9,600,000 

2006 

HH73  600  001 A 

HH89  600  000A 

16,000,000 

2006 

HJ32  000  001 A 

HJ60  800  000A 

28,800,000 

A HOOSIER  BY  CHOICE  AND  A BANKER  BY  CHANCE 


by  George  B . Fitzgerald 

Hugh  McCulloch  was  born  in  Maine  in  1808  and  came  to  Fort  Wayne, 
Indiana  in  June  of  1833  where  he  set  up  a law  practice.  He  was 
appointed  Judge  in  1834  but  soon  after  changed  vocations  and  went 
into  Banking  in  October  of  1835  as  the  Cashier  and  manager  of  the  Fort 
Wayne  branch  of  the  State  Bank  of  Indiana.  He  later  became  president  of 
the  Fort  Wayne  branch  and  then  President  of  the  State  Bank  of  Indiana  in 
1855. 


After  visiting  Indianapolis  and  South  Bend  Indiana  and  finding  them 
unsatisfactory  he  settled  on  Fort  Wayne  and  gained  some  prominence 
after  a 4th  of  July  speech  he  delivered.  This  probably  led  to  his  being 
offered  the  Judgeship. 

Prior  to  his  being  named  bank  president  in  1855  his  banking 
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responsibilities  caused  him  to  make  a 3 day  horseback  trip  to 
Indianapolis  every  three  months.  This  was  a ride  through  woodland 
with  thousands  of  dollars  in  his  saddle  bags.  He  did  this  without  fear  and 
without  a firearm!  As  President,  McCulloch  signed  as  many  as  3,000 
notes  per  day,  signing  all  notes  issued  by  all  20  branches. 

After  serving  a number  of  years  as  president  of  the  bank,  McCulloch 
took  a 25th  Wedding  Anniversary  trip  to  Washington  D.C.  in  1863.  As  a 
courtesy  he  stopped  by  Secretary  of  the  Treasury,  Salmon  Chases’s  office 
and  left  his  card.  On  his  return  to  Fort  Wayne  he  received  a telegram  that 
would  change  his  life  and  U.S.  fiscal  policy. 

The  telegram  asked  him  to  take  on  the  job  of  Comptroller  of  the 
Currency  under  Secretary  Chase  and  President  Abraham  Lincoln. 
McCulloch  had  a reputation  as  a solid  banker.  He  believed  in  hiring  the 
right  people  and  paying  them  sufficient  enough  salary  that  they  could 
live  comfortably  without  stealing.  He  then  required  their  entire  services. 
He  also  felt  it  was  not  proper  to  retain  people  who  lived  extravagantly, 
as  this  was  not  consistent  with  a career  in  banking.  He  also  initially 
opposed  the  concept  of  National  banks  as  that  would  have  been  in 
competition  with  State  banks.  McCulloch  took  the  job  in  Washington  at 
considerable  financial  sacrifice. 

McCulloch  performed  his  tasks  in  an  admirable  fashion.  He  had  the 
support  of  numerous  bankers  in  taking  on  this  role.  Later  Lincoln  asked 
him  to  serve  as  Secretary  of  the  Treasury.  In  the  last  letter  Lincoln 
wrote  before  his  assassination  he  told  McCulloch  that  it  would  be  his 
job  to  see  that  the  veterans  of  the  Civil  War  were  paid  and  that  it  was  his 
responsibility  to  take  care  of  the  huge  financial  debt  the  country  found 
itself  in  as  a result  of  the  war. 

He  handled  this  in  such  an  efficient  manner  that  President  Johnson  asked 
him  to  remain  as  his  Secretary  of  the  Treasury.  Later  in  life,  after  a 
return  from  a European  tour,  President  Chester  Arthur  asked  him  to  be 
his  Secretary  of  the  Treasury. 

McCulloch  was  present  at  Lincoln’s  bedside  when  he  died.  This  came 
about  as  he  was  awakened  by  the  attempted  assassination  of  Secretary 
of  State  Seward,  a close  neighbor.  McCulloch  responded  to  Seward’s 
home  and  on  hearing  of  Lincoln’s  shooting  responded  to  that  scene,  as 
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well.  Receiving  information  from  a blind  man  on  the  Sunday  after  the 
assassination,  McCulloch  was  able  to  direct  soldiers  to  the  Surat  home 
where  Seward’s  attacker  was  found  and  arrested. 

McCulloch  also  visited  Confederate  President  Jefferson  Davis  after  his 
arrest. 

Within  two  years  of  the  ending  of  the  Civil  War,  McCulloch  had 
succeeded  in  putting  the  country  on  a sound  fiscal  basis,  no  doubt  leading 
to  his  popularity  and  extended  periods  of  government  service.  Hugh 
McCulloch  died  in  1895  after  a long  and  distinguished  career  as  a Banker 
and  public  official  of  the  highest  caliber.  His  portrait  graces  the  $20 
National  Bank  notes  of  the  Third  issue,  Read  Seals,  Date  Backs  and  Plain 
Backs.  This  is  a fitting  distinction,  given  his  contribution  to  the  National 
Banking  system  as  Comptroller  of  the  Currency  and  Secretary  of  the 
Treasury. 


DOLLARSAVR’S  RESEARCH 


The  Paper  Money  Collectors  of  Michigan  is  a great  opportunity  to  access 
the  Currency-Collecting  community. 

Here  is  the  March  2009  update  about  my  study  of  the  series  2003a  $1 
Star  Replacement  Notes.  I am  researching  the  Atlanta  District  star  print- 
ing for  the  100,000  sheet  (3.2  million  note)  run  4 printed  in  Washington 
DC.  My  desire  is  to  obtain  information  about  all  star  notes  from  the  last 
5,350  sheets  starting  with  sheet  94,650  up  to  100,000  and  in  this  serial 
number  range:  F09694650*  through  FI 2799999*.  (See  Chart) 

To  review,  this  project  began  following  observation  of  printing  anomalies 
found  in  the  $1  series  2003  “E-J”  business  block.  I found  a Bureau  of 
Engraving  and  Printing  production  or  security  deviation  which  I still  can- 
not understand  even  after  logging  data  for  over  15,000  “E-J”  plus  3,000 
2003a  star  notes.  To  date,  nobody  has  come  forward  to  discuss  or  explain 
the  deviation  of  position  numbers. 

Some  of  the  data  listed  on  this  chart  was  provided  by  fellow  collectors.  I 
would  like  to  acknowledge;  Karol  Winograd;  Hank  Krolokowski;  Robert 
Grenier;  Greg  Simms;  Charlie  Weco;  and  especially  Rich  McCallister  for 
their  help.  Thank  you! 
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FEDERAL  RESERVE  NOTES 

CRISP  UNCIRCULATED  1963  SI  FRN 

REGULAR  AND  STAR  SETS 


(#2)} 

{#3} 

A00523321A 

A00309613A 

B00522315A 

R0 126 7785 A 

C00064634A 

C03048373A 

D00200424A 

D00200423A 

E00203821A 

E00272505A 

F00642501A 

F00518043A 

G00783188A 

G00855307A 

H00245130A 

H00279130A 

1005 2 6440 A 

I00526443A 

J00503477A 

J00587983A 

K00283399A 

KOI  2026 16A 

L00200677A 

L00623180A 

{#32} 

{#34} 

A00961081A 

A00 138842 A 

B12161444A 

B05279913A 

C06520246A 

C01352745A 

DO 11 58905 A 

DO! 158908 A 

E79400554A 

E04031824A 

FI5097300A 

F05411945A 

G18810283A 

GO 194 1554 A 

H02961036A 

H02327184A 

100196166A 

100213176A 

J02015506A 

JO 1 82461 6A 

K00283396A 

K07211695A 

L03 120872 A 

L03 120876 A 

{#8} 

m 

A00559710* 

A00723806* 

B00203400* 

B00130810* 

C00375800* 

C00946870* 

D00463800* 

D00202888* 

E00156122* 

E00865888* 

F 00814600* 

F 00393444* 

G00797757* 

G00797762* 

H00226783* 

H00176172* 

100105740* 

100105728 

J00208800* 

J00171671* 

K00314233* 

K00063869* 

L00246462* 

L00571586* 

{#1} 

{#33} 

A03030347A 

A00117708A 

B12161447A 

B05278913A 

C06520247A 

CO 1352746 A 

D01158907A 

D01158995A 

E04138447A 

E04031845A 

F0541 1947A 

F03 129700 A 

G06914847A 

G04910227A 

H02961037A 

H02961035A 

I00213177A 

I00474005A 

J02015507A 

J02015505A 

K07211697A 

K06071325A 

L03 120877 A 

L03 120882 A 

m 

{#7} 

A00723801* 

A00559730* 

B02171777* 

B00441880* 

C00377076* 

C00375800* 

D00 139340* 

D00422770* 

E05038595* 

E00410238* 

F00832777* 

F00450700* 

G00958769* 

G00797738* 

H 00244856* 

H00226788* 

101216687* 

100105729* 

J00169347* 

J00171677* 

K02202946* 

K001 11952* 

L00355056* 

L00355069* 

{"} 

{37} 

A00559720* 

A00579099* 

BOO 129600* 

B05704749* 

C00534400* 

C00634041* 

D00422800* 

D00556396* 

E00920355* 

E05038593* 

F00354600* 

F06054612* 

G00298408* 

G09173613* 

H00361350* 

H00176171* 

100105720* 

100105727* 

J00171700* 

J00188861* 

K001 11949* 

K00U1951* 

L00806390* 

LO 1495946* 

PRICES  FOR  ABOVE  ON  ADJOINING  PAGE 

yohannyo(a)ymhoa  com 

Johnny  O 

P O Box  1052 — Terry — Mississippi — 39170 
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FEDERAL  RESERVE  NOTES 


1963  SI  FRN  REGULAR  AND  STAR  SETS 


#2  All  mules  & plate  #1. — $250 
#3  All  mules  & plate  #1. — $250 
#1  All  serials  end  in  “7”. — $275 


#33  All  mules. $175 

#32  All  mules. $175 

#34  All  mules. $175 


#5  Low  serials,  9 mules. $275 

#7  Low  ser.  Below  800,000. —$295 

#8  Low'  ser.  Many  zeros $285. 

#9  Select  low  serials. $285 

#11  Select  serials,  zeros. $295 

#37  Low  serials,  10  mules. $275 


Johnny  O 

P O Box  1052 — Teny— Mississippi“39170 
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